CITY OF FRANKLIN
Statement of Net Assels

Exhibit A

December 31, 2006
Governmental Business-type
Activities Activities Total
ASSETS
Cash and investments $ 27,549,076 $ 1,828,577 $ 20,377,653
Receivables
Accounts receivable 1,014,479 1,310,805 2,325,284
Taxes receivable 22,127,198 195,856 22,323,154
Special assessments receivable 2,726,612 - 2,726,612
Internal balances 178,764 (178,764) -
Due from other governments 207,245 - 207,245
Prepaid items 11,850 - 11,850
inventories 24,120 - 24,120
Restricted cash and investments - 215,267 215,267
Capital assets (net of accumulated depreciation)
Land 7,870,380 426,384 8,206,774
Buildings and improvements 17,222,725 1,731,640 18,9564 265
Machinery and equipment 4,691,033 694,077 5,385,110
improvementis other than buildings 13,801,479 84,881,224 98,782,703
Construction in progress 1,863,283 566,427 2,429,710
Deferred charges 235,145 - 235,145
Total assets $ 99623399 $ 91,671,493 $ 191,294,802
LIABILITIES
Accounts payable $ 3,007,574 § 738,248 $ 3,835,822
Accrued liabilities 1,371,870 52,5655 1,424,425
Due to other governments 81,363 - 81,363
Accrued interest 642,649 - 642,649
Special deposits 493,684 1,600 495,284
Unearned revenue 21,650,328 - 21,650,328
Noncurrent liabilities:
Due within one year 5,654,824 42,231 5,697,055
Due in more than one year 42,786,531 66,363 42,852,894
Total liabilities 75,778,823 900,997 76,679,820
NET ASSETS
Investment in capital assets,
net of related debt 5,673,474 88,209,652 93,973,126
Restricted for:
Debt service 2,824,089 - 2,824,089
Library 263,924 - 263,924
Utility improvements 478,801 - 478,801
Development 3,484,891 - 3,484,891
Other purposes 243,331 215,267 458,598
Unrestricted 10,876,068 2,255 577 13,131,643
Total net assets $ 23,844,576 $ 90,770,496 $ 114,615,072

See accompanying notes to the financial statements.
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